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THE AREA OF COMPETENCE OF COMMITTEES

All committees have delegated power to act on behalf of the Council within their Terms of Reference, subject to Council’s Standing Orders.

General matters delegated to all committees

Approval of requests from a member for leave of absence.
Approval of duties carried out by members, for the purposes of paying allowances.
Responses to consultations on subjects within their terms of reference.
Approval of accounts for payment.

FINANCE COMMITTEE

The Area of Competence of the Finance Committee includes:

To effectively conduct the Council’s budgetary, financial and precepting responsibilities in accordance with statutory requirements, and to keep the smooth functioning of the Council’s work under review.

To consider and keep under review: 

· the main objectives of the Council.
· all major or overall issues of policy affecting the town.
· the development of existing, and introduction of new, services.
· the order of priorities as between one service or project and another, and 
· to advise other committees accordingly.

To consider the resources available to meet the Council’s objectives in terms of land, finance and manpower and to advise other committees and the Council as required.

To consider the financial implications of the Council’s plans; and to recommend to the Council levels of expenditure in connection therewith.

To regulate and control the finance of the Council.

To consider estimates of this committee and of other committees of income and expenditure on continuing services and payments on capital account for the next and future financial years.

To review all charges and fees made or proposed by all committees.

To submit to the Council estimates of income and expenditure of the Council on continuing services and of payments on capital account for the next financial year and make a recommendation as to the precept to be demanded from the South Glos Council.

To consider and approve as appropriate requests from other committees to incur expenditure greater than already approved by the Council, and also to consider any such requirement in respect of its own expenditure.

To receive and approve regular income and expenditure reports and to be responsible for expenditure within the limits previously approved by the Council.

To receive and approve regular budgetary reports including a full mid year review of performance against budgets.  

To receive and approve regular petty cash reports   

To have charge of the financial and accounting arrangements of the Council.

To review and approve the annual scope of the internal audit

To be responsible to the Council for and review the effectiveness and efficiency of all services which do not fall within the province of any one committee.

To consider any financial matters affecting members, including members’ allowances. 

To investigate funding sources or investments as and when required, in line with Council’s approved objectives. 
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